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Antitrust Guidelines alacero

Most countries impose restrictions on market participants through Antitrust laws. Violating these laws can result in
civil and criminal penalties. Price-fixing, production quotas, and market allocation agreements are activities that
typically violate Antitrust regulations. Some Antitrust laws also apply to other anti-competitive practices, such as the
exchange of sensitive or proprietary information between competitors on topics like current production costs and
non-public strategic plans. In some cases, the law may consider a violation to have occurred if the conduct affects a
market or a country, even when the offending behavior takes place outside that country’s borders.

However, it is recognized that cooperation among competitors is not always harmful, and certain collaborative
activities can even be considered pro-competitive—such as those conducted by industry associations that serve the
interests of their members while avoiding anti-competitive behavior among them.

Alacero is a pro-competitive industry association. As such, its members can be confident that their
participation in Alacero does not violate Antitrust laws, since the Association does not engage in
activities that could be deemed improper.

Alacero’s activities must not be used as an opportunity to engage in improper conduct between two or more of its
members, whether during Alacero meetings or related social events. In particular, it is during social events that
comments potentially leading to anti-competitive discussions should be especially avoided.
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Regional context: Energy in the Electricity Matrix
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LATAM: 69% of the electricity matrix is already renewable. The region is positioning itself
as a global leader in clean energy.

Source: Latin American and Caribbean Energy Outlook, 2024 - Latin American Energy Organization (OLADE).



Regional context: Production Routes in LATAM vs. World

Production by Route in LATAM (%)
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Source: Alacero based on WSD data.



Regional context: Global Emissions and Emissions from the Steel Industry

2023 Direct and indirect (Scope 1&2) GHG % of Global Steel Industry Emissions
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Source: Alacero based on WSD data.



Latin America steel industry decarbonization
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Source: WSD data.



LATAM Projects and Initiatives

Even though LATAM is already one of the regions with the lowest-emission steel in the world, it continues
to invest in new technologies and more sustainable production processes.

L

Over USD 500 million in wind
farms that reduce more than
400,000 t CO2/year.

USD 2.7 billion in new DRI-EAF
capacity with carbon capture
and hydrogen-ready,
Production: 2.6 Mt/ year.
Turquise Hydrogen Pilot
Plant (Tulum)

One of the lowest-emission
steel plants in the world,
empowering 17,000
recyclers and recognized by
worldsteel as a Steel
Sustainability Champion.



Final messages
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Each region advances toward decarbonization from its own realities and starting
conditions. Recognizing different baselines and local energy contexts is
essential for ensuring a just transition.

LATAM already has one of the lowest carbon footprints in global steel
production, positioning the region as an international benchmark.

Investments in clean energy, industrial modernization, and technological
innovation demonstrate LATAM’s strong commitment to the energy
transition and low-carbon production.

The region’s future depends on its industry: allowing higher-carbon steel to
replace local production would mean losing jobs, competitiveness, and long-term
sustainability.
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