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Global steel industry overview



▌Disclaimer

This document is protected by copyright. Distribution 
to third parties or reproduction in any format is not 
permitted without written permission from worldsteel.
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▌Antitrust

As worldsteel meetings are also meetings of competitors, antitrust and competition law concerns are paramount and certain areas of discussions 
must be totally avoided:

• No discussions on current or future pricing, pricing terms or any component of price

• No discussions on current or future production output or current or future capacity or capacity utilisation involving non-public information, or desired 
capacity or production output or capacity utilisation levels, or coordinated capacity, capacity utilisation or production output increases or decreases

• No discussions on allocating geographical or product markets or customers or classes of customers

• No discussions on concerted actions involving costs (including concerted actions against suppliers)

• No discussions on future raw material prices, price terms or negotiating strategies

• No discussions regarding how to respond to price increases or other charges from suppliers or whether or how to pass on any costs to customers

• No discussion on contemplated trade actions or complaints about trade flows

• No discussion on non-public company-specific forward looking commercial strategies or plans

Visit worldsteel.org\About us for detailed antitrust guidelines.
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▌worldsteel – who we are

The World Steel Association 
(worldsteel) is a non-profit 
organisation.

It has headquarters in Brussels, 
Belgium. A second office in Beijing, 
China, opened in April 2006.

worldsteel represents steel 
producers, national and regional 
steel industry associations, and 
steel research institutes.

Members represent around 85% of 
global steel production.
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▌worldsteel – our key focus areas
worldsteel is active in key areas of interest to the steel industry:
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Automotive Communications Construction Education and 
training

Climate change 
and environment

Life cycle 
assessment

Safety and 
health

Raw materials Steel market 
analysis

Sustainability Technology



▌COVID-19 impact on steel output and 

demand in 2020 and in the short-run
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Source: worldsteel

▌End-2019: The global steel industry felt considerable recessionary 

pressures in 2019 and was hoping for a mild recovery in 2020



▌2020: the COVID impact

Many countries still having difficulty in containing the pandemic and saw number of new cases 
increasing again since mid-August

Source: CEIC
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▌The COVID impact – China BFs

Continued BF output surge in China: up 4.9% yoy in 10m-20
Source: worldsteel
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▌The COVID impact – world ex-China BFs

World ex-China BF output down 13% in 9m-20: EU, US, Japan down about 20%, India down 14%, 
Korea down 6%, CIS up 2% yoy

Source: worldsteel
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▌The COVID impact – steel demand
Steel demand, finished steel (SRO October 2020)
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Mt %

2019 2020 2021 19/18 20/19 21/20
2021 as % 

of 2007
World 1 766.7 1 726.4 1 795.1 3.5/ 1.3* -2.3 4.0 146.5
European Union (28) 158.3 134.5 149.2 -5.5 -15.1 10.9 73.5
Other Europe 33.8 35.2 39.3 -10.0 4.0 11.9 130.0
CIS 58.9 53.6 56.5 5.9 -9.0 5.5 99.1
NAFTA 135.3 114.6 122.2 -4.0 -15.3 6.7 86.7
Central & South America 41.6 35.4 38.8 -3.0 -15.1 9.8 91.1
Africa 36.4 30.6 33.4 0.4 -16.0 9.3 146.5
Middle East 47.9 38.5 40.9 -3.5 -19.5 6.2 93.8
Asia & Oceania 1 254.5 1 284.1 1 314.7 6.6/ 3.4* 2.4 2.4 192.0

China 907.5 980.1 980.1 8.5/ 4.0* 8.0 0.0 234.2
Developing Asia excl. China 201.7 176.4 200.3 5.1 -12.5 13.6 204.4
Developed Asia 138.7 121.5 127.9 -2.4 -12.4 5.3 80.0

World excl. China 859.2 746.3 815.1 -1.4 -13.1 9.2 101.0

* World growth rates based on adjusted Chinese growth rates


db

				2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

		Austria		4.090		3.885		3.105		3.510		3.894		3.658		3.566		3.606		3.905		3.836		4.095		4.185		3.979		3.465		3.598

		Belgium-Luxembourg		5.600		5.400		4.100		4.611		5.034		4.248		4.191		4.323		4.329		4.386		4.557		4.639		4.639		4.314		4.659

		Czech Republic		6.568		6.536		4.506		5.520		6.063		5.850		5.865		6.195		6.600		6.900		7.200		7.600		7.200		6.500		6.810

		Finland		2.541		2.313		1.560		1.404		1.116		1.917		1.720		1.709		1.709		1.706		1.977		1.960		1.739		1.617		1.747

		France		16.619		15.328		10.998		13.065		14.013		12.608		12.609		12.525		13.232		13.024		14.126		14.082		13.801		11.730		12.669

		Germany		42.720		42.367		28.205		36.238		40.712		37.497		38.013		39.642		39.137		40.454		41.000		39.648		35.032		29.687		33.656

		Hungary		2.649		2.730		1.533		1.777		1.888		1.706		1.863		2.086		2.343		2.538		2.659		2.785		2.761		2.487		2.586

		Italy		35.930		33.289		20.075		25.652		26.550		21.519		21.904		21.928		24.488		23.704		24.844		25.289		24.977		19.607		22.666

		Netherlands		5.228		4.748		3.023		3.518		4.081		4.026		3.742		3.463		3.496		4.022		3.981		4.832		4.586		4.313		4.587

		Poland		12.051		11.517		8.194		9.952		11.021		10.406		10.397		12.278		12.579		13.148		13.601		14.895		13.633		12.109		12.440

		Slovak Republic		2.294		2.136		1.386		1.800		1.843		1.839		2.017		2.141		2.226		2.256		2.440		2.554		2.457		2.236		2.460

		Slovenia		1.396		1.248		0.875		0.883		0.924		0.884		0.851		0.801		1.031		1.094		1.243		1.371		1.252		1.150		1.250

		Spain		24.500		17.997		11.876		13.068		13.114		10.433		10.923		11.599		12.707		12.576		13.258		13.837		13.240		10.855		12.395

		Sweden		4.856		4.339		2.569		3.640		3.892		3.502		3.590		3.388		3.374		3.873		4.126		4.063		3.801		3.535		3.818

		United Kingdom		14.317		13.034		7.909		9.853		10.185		9.679		9.592		10.680		10.494		10.883		11.003		10.822		10.189		8.150		9.641

		Rest of EU (28)		21.690		19.687		11.367		12.133		12.622		10.943		11.537		12.614		12.696		13.713		13.613		15.004		15.063		12.705		14.187

		European Union (28)		203.048		186.554		121.280		146.622		156.952		140.714		142.379		148.978		154.346		158.114		163.724		167.567		158.349		134.461		149.168

		European Union (15)		167.136		152.298		99.550		120.457		128.081		113.961		115.183		118.168		122.257		124.361		128.914		129.741		122.387		102.644		115.477

		Turkey		23.770		21.453		18.026		23.567		26.931		28.468		31.301		30.773		34.381		34.077		35.926		30.735		25.998		28.600		32.000

		Rest of Other Europe		6.491		6.298		5.139		5.244		5.728		5.590		5.605		6.238		5.717		6.483		6.482		6.801		7.796		6.560		7.348

		Other Europe		30.261		27.752		23.165		28.811		32.659		34.058		36.906		37.011		40.098		40.560		42.408		37.536		33.794		35.160		39.348

		Kazakhstan		2.995		2.397		2.637		2.105		2.227		2.781		3.490		2.757		2.684		2.315		2.630		2.498		2.622		2.438		2.633

		Russia		40.379		35.467		24.828		36.745		41.490		42.793		43.310		43.146		39.824		38.749		40.861		41.422		43.700		39.986		41.985

		Ukraine		8.052		6.699		3.922		5.480		6.332		6.148		5.569		4.232		3.309		4.245		4.560		4.683		4.655		3.957		4.313

		Rest of CIS		5.597		6.197		5.713		5.878		6.075		7.349		7.798		7.556		6.596		5.742		6.340		6.995		7.924		7.210		7.606

		CIS		57.022		50.760		37.101		50.208		56.125		59.072		60.167		57.691		52.413		51.052		54.391		55.597		58.901		53.590		56.537

		Canada		15.511		14.675		9.531		14.090		14.171		15.575		14.800		15.775		12.935		13.361		14.040		15.116		13.000		11.000		11.700

		Mexico		17.106		17.737		15.175		17.760		19.804		20.911		20.574		23.472		24.881		25.487		26.509		25.994		24.619		21.320		22.877

		United States		108.285		98.409		59.206		79.897		89.200		96.200		95.700		106.957		96.131		91.861		97.722		99.775		97.650		82.251		87.644

		NAFTA		140.902		130.821		83.912		111.747		123.175		132.686		131.074		146.204		133.947		130.709		138.271		140.885		135.270		114.571		122.221

		Argentina		4.617		4.786		3.203		4.620		5.338		4.899		5.065		5.009		5.254		4.206		4.920		4.826		3.919		3.323		3.485

		Brazil		22.060		24.048		18.576		26.669		26.094		26.573		28.018		25.606		21.295		18.520		19.523		21.207		20.977		17.960		19.680

		Chile		2.310		2.568		1.705		2.382		2.738		3.008		2.701		2.637		2.797		2.607		2.759		2.705		2.819		2.170		2.450

		Colombia		2.760		2.558		2.233		2.799		3.218		3.506		3.488		3.954		4.032		3.660		3.550		3.654		3.576		2.753		3.166

		Peru		1.543		2.149		1.585		2.421		2.422		2.676		2.766		2.900		3.492		2.965		3.659		2.981		3.008		2.555		2.989

		Venezuela		3.647		3.400		2.684		2.266		2.606		2.990		2.872		2.038		1.844		0.678		0.511		0.170		0.119		0.078		0.096

		Rest of C & S America		5.686		5.830		4.304		4.775		4.964		5.403		6.774		7.113		7.363		7.102		7.189		7.395		7.216		6.519		6.959

		Central & South America		42.622		45.339		34.290		45.932		47.381		49.055		51.684		49.258		46.077		39.738		42.111		42.937		41.633		35.359		38.826

		Algeria		2.909		3.697		4.277		3.063		3.787		4.644		5.641		6.173		5.990		5.688		5.813		5.428		5.582		5.024		5.275

		Egypt		5.510		7.460		11.054		9.332		7.780		9.468		9.207		10.182		10.862		11.683		10.178		11.067		10.354		9.155		10.007

		Morocco		1.420		1.876		1.727		1.633		2.799		2.600		2.773		2.535		2.700		2.859		3.031		2.977		3.036		2.672		2.859

		South Africa		5.807		6.126		4.456		5.001		5.332		5.266		5.689		5.117		5.294		4.970		4.739		4.663		4.470		3.168		3.700

		Rest of Africa		7.174		9.048		10.382		12.200		9.751		10.955		13.113		13.387		13.839		12.410		10.793		12.122		12.968		10.577		11.585

		Africa		22.820		28.207		31.896		31.229		29.449		32.933		36.423		37.393		38.685		37.610		34.554		36.257		36.411		30.596		33.426

																												12.652		-5.553		-5.809

		Iran		18.309		15.045		17.546		19.690		21.120		18.973		19.798		19.880		19.720		19.105		19.957		19.558		18.490		14.792		16.567

		Saudi Arabia		8.418		9.613		10.006		10.720		12.000		12.540		13.300		14.100		13.500		12.200		11.834		8.600		8.652		7.297		7.468

		United Arab Emirates		7.712		12.092		6.241		6.628		6.833		7.044		6.820		7.149		7.136		7.833		7.931		7.865		7.591		5.553		5.809

		Rest of the Middle East		9.186		10.743		12.224		11.622		11.301		12.182		12.796		13.385		13.460		13.945		13.442		13.606		13.143		10.879		11.069

		Middle East		43.625		47.493		46.017		48.660		51.254		50.739		52.714		54.514		53.816		53.083		53.164		49.629		47.876		38.521		40.913

																		710.768		672.340		681.020		773.840		836.050		907.460		916.600		916.600

		China		418.426		446.861		551.443		587.581		641.223		660.105		741.446		710.768		672.340		681.020		773.840		836.050		907.460		980.057		980.057

		India		51.482		51.438		57.892		64.940		69.788		72.383		73.652		76.050		80.198		83.643		88.680		96.737		102.622		81.863		100.443

		Indonesia		7.245		8.823		7.420		8.950		10.952		12.500		12.692		12.898		11.375		12.673		13.592		15.082		15.943		15.257		16.264

		Japan		81.180		77.950		52.790		63.570		64.100		63.950		65.240		67.690		62.950		62.171		64.382		65.411		63.206		50.800		54.900

		Malaysia		7.694		8.491		6.645		8.314		8.238		8.922		10.049		10.079		10.000		10.256		9.443		9.776		9.226		9.069		9.368

		Philippines		3.397		3.555		3.434		3.999		5.108		6.008		6.705		7.325		8.760		9.677		9.819		10.726		9.847		9.049		9.673

		Singapore		2.900		3.396		2.804		2.680		3.897		3.826		4.276		3.833		4.016		2.832		2.720		2.891		2.319		2.200		2.300

		South Korea		55.203		58.572		45.414		52.390		56.391		54.069		51.762		55.521		55.800		57.076		56.313		53.710		53.223		48.877		50.758

		Taiwan, China		18.080		16.910		11.280		17.790		18.096		17.777		18.571		19.558		17.527		18.277		17.653		17.853		17.623		17.436		17.693

		Thailand		12.718		13.466		10.750		14.085		14.518		16.380		17.829		19.248		18.149		20.777		19.038		19.235		18.420		17.499		17.586

		Vietnam		9.316		8.184		10.922		10.572		9.698		10.956		11.769		14.441		18.254		22.328		21.637		22.312		24.320		25.001		25.826

		Rest of Asia		8.672		7.202		8.135		9.325		11.896		11.726		12.434		15.457		19.653		20.917		20.705		20.349		23.642		20.870		23.450

		Asia		676.313		704.846		768.930		844.196		913.903		938.602		1,026.425		1,012.868		979.022		1,001.646		1,097.822		1,170.131		1,247.850		1,277.978		1,308.320

		Australia		7.337		7.426		5.341		6.966		6.024		6.458		5.757		6.449		6.291		5.849		5.441		5.500		5.500		5.100		5.300

		New Zealand		0.930		0.900		0.560		0.735		0.700		0.737		0.769		0.843		0.808		0.756		0.788		0.815		0.810		0.750		0.780

		Other Oceania		0.167		0.263		0.227		0.289		0.605		0.535		0.301		0.288		0.325		0.343		0.326		0.287		0.295		0.273		0.284

		Oceania		8.434		8.589		6.129		7.990		7.329		7.730		6.827		7.580		7.424		6.948		6.555		6.602		6.605		6.123		6.364

		Asia & Oceania		684.748		713.435		775.059		852.186		921.232		946.332		1,033.253		1,020.448		986.446		1,008.595		1,104.377		1,176.733		1,254.455		1,284.101		1,314.684

																				-5.500		2.000		3.000		3.000		4.000

		World		1,225.048		1,230.361		1,152.720		1,315.395		1,418.228		1,445.589		1,544.600		1,551.497		1,505.828		1,519.460		1,632.999		1,707.140		1,766.689		1,726.359		1,795.123

		World excl. China		806.622		783.500		601.277		727.814		777.005		785.484		803.154		840.729		833.488		838.440		859.159		871.090		859.229		746.302		815.066

		BRIC		532.346		557.814		652.739		715.935		778.595		801.855		886.426		855.570		813.657		821.932		922.904		995.416		1,074.759		1,119.865		1,142.165

		MENA		54.369		61.459		64.494		63.562		64.721		67.271		70.451		73.498		72.947		72.567		71.162		67.982		65.853		54.762		58.435

		Developed Economies		473.768		446.570		298.082		372.312		395.246		386.925		387.073		410.868		395.956		393.186		405.287		409.109		393.442		336.925		363.587

		Emerging & Developing Economies (world-advances)		751.280		783.791		854.638		943.083		1,022.982		1,058.665		1,157.527		1,140.629		1,109.872		1,126.274		1,227.712		1,298.031		1,373.247		1,389.435		1,431.537

		Emerging & Developing Economies (world-advances) excl. China		332.854		336.930		303.195		355.502		381.759		398.560		416.081		429.861		437.532		445.254		453.872		461.981		465.787		409.378		451.480

		World excl. BRIC		692.702		672.547		499.981		599.460		639.633		643.734		658.174		695.927		692.171		697.528		710.095		711.724		691.930		606.494		652.958

		Developing Asia		516.438		546.174		655.055		705.969		769.662		797.124		884.303		863.720		835.204		858.974		954.567		1,027.951		1,109.140		1,156.441		1,180.375

		Developing Asia excl. China		98.013		99.313		103.612		118.388		128.439		137.019		142.857		152.952		162.864		177.954		180.727		191.901		201.680		176.384		200.318

		ASEAN (5)		40.370		42.518		39.172		45.920		48.513		54.766		59.044		63.991		66.538		75.711		73.529		77.132		77.755		75.875		78.719

		Developed Asia		159.875		158.673		113.875		138.227		144.241		141.478		142.122		149.148		143.819		142.673		143.255		142.180		138.710		121.537		127.945

		Northern Europe		99.128		94.091		62.746		77.312		84.749		78.967		78.843		81.234		81.702		84.293		87.012		86.435		79.985		68.673		76.469

		Southern Europe		68.009		58.207		36.804		43.146		43.332		34.995		36.340		36.935		40.554		40.067		41.902		43.307		42.402		33.971		39.009

		Middle East excl. Iran		25.316		32.448		28.471		28.970		30.134		31.766		32.916		34.634		34.096		33.978		33.207		30.071		29.386		23.729		24.346

		MENA excl. Iran		36.060		46.414		46.948		43.872		43.601		48.298		50.653		53.618		53.227		53.462		51.205		48.424		47.363		39.971		41.869

		GCC		18.929		25.744		19.454		20.834		21.937		23.051		24.089		25.722		25.309		24.628		24.392		20.841		20.243		15.850		16.049

		Sub-Saharan Africa excl. South Africa		4.894		6.658		7.394		9.564		8.619		8.958		10.564		10.679		11.334		9.894		8.709		9.939		10.657		8.525		9.378

		World excl. China and EU		603.574		596.946		479.997		581.191		620.053		644.770		660.775		691.752		679.142		680.327		695.435		703.523		700.880		611.842		665.899

				140.902		130.821		83.912		111.747		123.175		132.686		131.074		146.204		133.947		130.709		138.271		140.885		135.270		114.571		122.221

		European Union (13)		35.912		34.256		21.730		26.165		28.871		26.753		27.196		30.809		32.090		33.753		34.809		37.825		35.962		31.816		33.690

		The Pacific Alliance (excl. Mexico)		6.613		7.275		5.523		7.602		8.379		9.190		8.955		9.491		10.321		9.232		9.968		9.340		9.402		7.479		8.606

		Mercosur		30.534		32.434		24.705		33.919		34.494		34.927		36.414		33.119		28.861		23.908		25.454		26.852		25.539		21.846		23.769

		North Africa		12.118		15.423		20.046		16.664		15.498		18.709		20.170		21.597		22.057		22.746		21.105		21.655		21.284		18.902		20.348

		Sub-Saharan Africa		10.701		12.784		11.850		14.565		13.951		14.224		16.253		15.796		16.628		14.864		13.449		14.602		15.127		11.693		13.078





presentation

										Mt								%

						2019		2020		2021				19/18		20/19		21/20				2021 as % of 2007

		World				1,766.7		1,726.4		1,795.1				3.5/ 1.3*		-2.3		4.0				146.5

		European Union (28)				158.3		134.5		149.2				-5.5		-15.1		10.9				73.5

		Other Europe				33.8		35.2		39.3				-10.0		4.0		11.9				130.0

		CIS				58.9		53.6		56.5				5.9		-9.0		5.5				99.1

		NAFTA				135.3		114.6		122.2				-4.0		-15.3		6.7				86.7

		Central & South America				41.6		35.4		38.8				-3.0		-15.1		9.8				91.1

		Africa				36.4		30.6		33.4				0.4		-16.0		9.3				146.5

		Middle East				47.9		38.5		40.9				-3.5		-19.5		6.2				93.8

		Asia & Oceania				1,254.5		1,284.1		1,314.7				6.6/ 3.4*		2.4		2.4				192.0

		China				907.5		980.1		980.1				8.5/ 4.0*		8.0		0.0				234.2

		Developing Asia excl. China				201.7		176.4		200.3				5.1		-12.5		13.6				204.4

		Developed Asia				138.7		121.5		127.9				-2.4		-12.4		5.3				80.0

		World excl. China				859.2		746.3		815.1				-1.4		-13.1		9.2				101.0







▌Relationship between feed costs

Scrap has remained at relatively low cost levels 

Source: Platts
Note: Note: BF basket is 1.6 x IODEX and 0.735 x (PLV HCC Premium Low Vol FOB AUS+Panamax AUS-CHN)
EAF basket: Scrap HMS CFR Turkey*1.1.
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▌To conclude on the short-run impact

14

 Stark contrast between China and the RoW: 
 2020 steel demand: China 8%, RoW -13.3%

 Recovery in 2021 expected to be partial only
 Projected steel demand for 2021 for the RoW 815 Mt, 45 Mt lower than 2019

 Possibility of sustained demand loss over several years…

 Also expectations for long-term impact from the pandemic 



▌Potential impact of COVID-19 pandemic 

in the long-run
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▌Categorising megatrends

16
Source: Adapted from Blackrock, 2019, “Megatrends: the forces shaping our future”, report accessed here on 18 June 2020.  

https://www.blackrock.com/sg/en/literature/whitepaper/megatrend-hk-sg-whitepaper.pdf


▌Impact on steel business

What we make

How we position 
our industry & 
products and  
communicate
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How we make



▌Steelmaking materials markets
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▌Global SB IO supply to grow by about 130 
Mt over 2019 (85 Mt over 2018)

19
Source: worldsteel seaborne iron ore supply model



▌ Issues in iron ore supply 
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Questions over Brazilian supply: risk of delays in return of operations 

 Brumadinho dam disaster posing continued regulatory risk

 Stricter use of wet processing of fines causing quality deterioration

 Continued process on regulation of tailings dams and dry stacking

 Continued disruption risk from the pandemic, particularly in Brazil

Questions over Australian supply

 Quality issues faced by Rio Tinto in 2019, BHP reduced Fe content 

 Impact of growing importance of ESG scrutiny



▌ Issues in iron ore supply 
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Questions over Chinese supply: sustainability of domestic supply

 Lower quality reserves, increasing environmental costs limiting low-Al supply growth

Questions over new supply areas

 China’s interest in developing projects in Africa appears to increase

Responsible procurement practices gaining ground

 Impact of harm caused by Rio Tinto project on aboriginal caves

 CO2 emission for beneficiation at mine sites vs CO2 emission at the steelmaking sites



▌Global seaborne metcoal supply

very limited growth of about 10 Mt till 2025 (CAGR: 0.7%), insufficient to mitigate weather or operational disruptions

Source: worldsteel seaborne metcoal supply model
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▌ Issues in metcoal supply 
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Outlook for new projects still insufficient to mitigate increasing risks of supply disruptions

 Some companies avoiding coal investments, some financial institutions ceased support for coal 
investments

 Severe price volatility and increasing trade frictions might also be taking a toll on interest in project 
development

 Metcoal demand growth expected from India, especially considering large room for increasing PCI rate

 Relocation of steel mills to coastal areas in China might support growth in China’s demand for seaborne 
metcoal

 Steel industry’s CO2 emission reduction efforts might have a growing impact on metcoal demand in the 
medium to long-term



▌China scrap import bans

24

 Chinese ferrous scrap imports have fallen drastically since 2017, as China 
has taken steps towards tightening solid waste material imports since 
end-2016

 Imports of some scrap were banned from 2019:
 Steel slag with Mn>25% or Fe>80%, Jan 1, 2019
 White goods for steel scrap collection, Jan 1, 2019
 End of life ships for breaking, Jan 1. 2019
 Compressed piece of scrap automobiles, Jan 1. 2019
 Stainless steel scrap, July 1, 2019

 China scrap imports 2.3 Mt in 2017, 1.3 Mt in 2018, less than 200 th tons 
in 2019, remained negligible so far in 2020

Source: ArgusMedia, https://www.argusmedia.com/en/news/2119661-china-on-track-to-revive-ferrous-scrap-imports



▌China scrap import bans

25

 Work underway to exempt ferrous scrap from the ban on solid waste 
imports effective next year, renaming it as the recycled steel material*

 China association of metal scrap utilisation (Camu) and the China 
metallurgical information and standardisation institute working on 
compiling a new standard for foreign scrap imports

 The new standard to specify the definition, category, technology 
requirements, quality examination and transportation among other 
features.*

 Scrap imports might resume in 2021 according to market reports, 
considering the lead time required to finalise the standardisation, 
ratification by authorities and so on**

Source: *ArgusMedia, https://www.argusmedia.com/en/news/2119661-china-on-track-to-revive-ferrous-scrap-imports

**https://www.mysteel.net/article/5014542-05/FEATURE--CAMU-calls-for-re-opening-scrap-import-routes.html

https://www.argusmedia.com/en/news/2119661-china-on-track-to-revive-ferrous-scrap-imports


▌ Obsolete scrap wave approaching

Source: worldsteel
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Availability estimates from Sep-19 and hence do not reflect the impact of pandemic

2018
390 Mt

2030
600 Mt

2050
900 Mt



▌ China scrap availability

 Obsolete scrap availability: ~60 Mt in 
2018; ~125 Mt by 2025; ~280 Mt by 
2050 

 China has the potential to become a 
scrap exporter

 Increase in scrap availability seem to 
be increasing scrap charge ratios and 
usage

Source: worldsteel
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China is consuming almost all of scrap availability domestically



▌Higher uncertainty both for availability and 
usage of scrap due to the pandemic 

28

 Steel demand might see sustained negative impact due to pandemic and 
this can have an impact on future scrap availability

 Impact on employment & income 
 Might lead to delays of purchases of white goods, auto, housing

 Might lead to reduced office, schooling, hospitality activity space and this might 
have an impact on demolishment activity



▌ Concluding remarks on steelmaking materials 
markets 

29

 Impact of growing importance of ESG scrutiny

 Very limited growth of metcoal, insufficient to mitigate weather or 
operational disruptions

 Obsolete scrap availability should continue to grow 

 The pandemic brought new uncertainties over the future of scrap 
demand and availability 

 Increasing scrap availability and environmental pressures should support 
EAF growth and increasing demand for metallics 



worldsteel.org | constructsteel.org | steeluniversity.org | worldautosteel.org | issf.org
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